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HO EVER has at all attended to what has 
of late paſſed in the World, either in Conver- 
fation or in Print; cannot but have obſerve 
i what ari infinite deal of Pains hath been taken 

to repreſent: this Nation to be in a Ianguithing and decli- 
ning Condition, ſunk in its Wealth and Commerce, atid 
every Day tending mote and more to Beggary and Bank- 
ruptcy. ä 3 BE —_ 
J As "hele Infinuatioris are viſibly calculated to make us 
uneaſy at Honie, and contemptible Abroad, and as F knew : 
in the general that they could have no Foundation iri | y 
Truth, it gave me no ſmall Concern fo perceive that 1 
they did not, however, fail to make Impreſſion upon many | MF 
well-diſpoled and otherwiſe unprejudiced Perfons ; for "NJ 
Whoſe Sakes Ireſolved to inquire very particularly intò our oy 
prefers Citcumſtances, in order to obviate, as far as in me 
ay, the dangerous Effects of ſuch malicious Falſities: And Þ 
after I had received the cleareſt Satisfaction poſfible by 9 
the Facts which appeared to me in the Courſe of my In- 5 
quiries, I determined to communicate them to the Pub- 4 
lick, in hopes they may prove e ſatisfactory to others} 
at leaſt to all ſuch as, at this 'Time of Day, can have the 
Patience to bear with 4 Writer who is ſo very unfaſhiona- [ 
by as to:confine himſelf to plain Truths, and calm Rea- 

oning. 3 3 5 f 
wy Cuſt be agreed, that where the Intereſt of Motiey is 
Jow ; and where the Value and Improvement of Lands 
daily increaſe, hat People muſt needs be in a thriving 
Condition: Let us therefore take a Survey of our own. 
Country with reſpect to thefe fundamental and infallible 


. 


Marks of Wealth, _ 


Money, like all other Commodities; will always beat 4 
Price proportionable to the Plenty or Scarcity of it; and 
therefte ſince, at this Time Money is cheaper than ever 
was known, it being to be borrowed at Four per Cent: 
upon private Securities, and at Three per Cent. by the 
Publick, it evidently follows, that there is now a greater 
Plenty of Money amongft us than we ever had. 
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As the Plenty of Money has increaſed, the Price of our 
Lands has riſen ; and at this Time Land is ſold at 25, 26, 
and 27 Years Purchaſe in thoſe: Countries where it uſed, 
not many Years ago, to be ſold at 20, and 21 Years Pur- 
chaſe, and it is proportionably riſen in other Countries ; 
which is a Proof that there are now more Perſons able 


and ready to bid for any Land expoſed to Sale, than there 


were formerly, and conſequently that we have now a 
reater ember of money*d Men amongſt us than ever. 

This is further evident from the great Sums which have 
of late been laid out in incloſing, manuring, and other 
chargeable Methods of cultivating and improving of Land; 
and this, not only by the Proprietors themſelves, but even 
by the Tenants, who, in moſt Parts of England, are now 
become Maſters of ſo much Money as to be able to bear 
the Expence of ſuch Improvements, the bare 'Thoughts of 
which would formerly have ſtartled their Landlords: And 
it is apparent, that the Yeomanry and Farmers of England 
do now live in a better Manner, and have more of the 
Conveniencies of Life about them, than at any other for- 
mer Period of Time ; which muſt ariſe from the Profits 


they make by the Sale of the Produce of their Lands ſo 


cultivated and improved: Neither ought I to omit, un- 


der this Head, the great Sums of Money which, within 


theſe few Years paſt, have been expended amongſt us in 


opcuing of Mines, and carrying on other great Works, in 


ſeveral Parts of England, and even in the Highlands of 
Scotland ; nor the great Increaſe of Jewels, nor the Plate, 
which is almoſt every where ſeen in private Families, and 
ven in thoſe of inferior Rank. | 

To all theſe viſible Marks of our preſent Wealth, and 
--nfequently of the Balance of Trade having been, and 


_ 3?! remaining on our Side, I have met with but two Ob- 


+» ons; the one ariſing from our Paper Credit, and the 
other from the Courſe of the Exchange between us and 
Haiund running to our Diſadvantage. 5 

A; our Paper Credit, I have heard it inſinuated, 
Eat Kt ite that we chiefly owe the Appearance of the 


Wealth © have been ſpeaking of : But to aſſert this, is no 
Jess an A blurdity than to contend that the Effect is the 


Ci. Haper Credit being the Effect of Wealth, not the 
Cauſe of it ; for it is impolſible that a Paper Credit, either 
public or private, ſhould be of anv Duration, longer 
Ha the: are ſufficient Effects to anſwer the Calls and 


Demades ecaloned by the circulating of ſuch Paper. 
| | | Ae 
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The Sourh- Sea and Miſfiſipi Schemes were moſt ſignal In- 


ſtances of the Truth of this Allertion, as to National 
Paper Credit; and daily Experience ſhews it to be true in 
the Caſe of private Perſous: So that our Paper Credit is 


lo far from giving us only the Appearance of Wealth, 


that a ſtronger Argument cannot be brought for the late 
Inc reaſe of our National Riches, than the long Duration 
and preſent flouriſhing Condition of our Paper Credit. 


Aud indeed if a laſting Paper Credit could be built upon 


any other Foundation than that which 1 have laid down, 
it would follow that all Nations, and indeed all private 
Perſons, might be equally rich; for if Paper could be 
made of equa). Value with Money, and could be long 
circulated without Money, or valuableEftcs to anſwer 
ir upon Demand, Nations or private Perſons, to make 


_ themſclves wealth „ need only ſtamp this inrichin 


Commodity, and the Work would be done. | 
I ſhall only obſerve further upon this Head, that the 

great Amount of our Sinking Fund, proves the Greatnels 

of the Revenue the Publick is poſſeſſed of, and the ſolid 


Foundation and Security upon which our Paper Credit, 


and the publick Debts ſtand ; and 1 cannot forbear taking 


this Opportunity to congratulate my Country, upon the 
pleaſing Proſpect it likewiſe affords us of the Diſcharge 


of all our publick Debts in a reaſonable Number of Years, 
by that featonable and wiſe Proviſion. | | 

As to the Exchange, and particularly that with Hol- 
laud, being to our Diſadvantage ; it muſt be premiſed, 
that Amſterdam being by its Wealth and Situation the 
Centre, as it were, of all Commercial Correſpondence be- 


tween the ſeveral Parts of Europe, the Rate of the Ex- 


change between us and Holland muſt in ſome Degree af- 
f-t that between us and all other Countries: And as to 
the Exchange between us and Holland only, it muſt be 
obſerved, that this was, not only moſt commonly the 
Caſe during the two long Wars with France, but has 
been fo, frequently, fince ; and yet no body.can doubt 


but this Nation has greatly increaſed in Wealth during 


theſe thirty Years laſt paſt : So that the Exchange having 
been againſt us during moſt of thoſe Years, mult h 
been owing to ſome other particular Cauſe, and not to ch 
Balance of Trade's having been againſt us, viz. to the 
great Sums of Money paid abroad for Subſidies to foreign 


Princes, and for ſubſiſting the Troops in our Pay: And 
the prtſent State of Exch _ may very eaſily bz ay 


2 TS 


* — — —— . 


— crore; 


7 C4] 
ted for by Facts and Circumftances, which will not affect 4 
the Queſtion, whether we are or are not a rich and thri- 
ving People, or whether the Balance of Trade be in our 
Favour or againſt us. „ 

To explain this Matter. It is well known that Foreign- 
ers have 'a large Share in our publick Funds, amounting 
(by the beit Information can get) to about Seven or Eight 
Millions; the yearly Intereſt of which great Capital is, for 
the molt Part, negociated by the Way of Holland: It is 
likewiſe viſible, that ſince the Intereſt of our Funds was 
reduced to Four Her Cent. and, by the Produce of the 
Sinking Fund, ſeems tending ſtill to a further Reduction 
af Intereſt, or ſpeedy Payment of the Principal; many 
Foreigners have fold out of our Stocks, and will be ſtill 
ſelling out by Degrees; as chuſing rather to have their 
Money at Home, and under their own Management, than 
to be at the continual Charge of Commiſſions, and to run 
the Riſque of truſting to Agents, for the Sake of ſo ſmall 
an Advantage as the Difference between what they now 
make of their Money here, and what they could make of 
it at Home; and the far greateſt Part of the Remittances 
occaſioned by theſe Sales, as well as by the Pavment of 
the Intereſt of the Money of Foreigners remaining, in tne 
Publick Stocks. are made to Holland: From all which 
Conſiderations (Which are intirely independent of our Na- 
tional Trade and Navigation) every intelligent Man will 
perceive, that the Courſe of the Exchange between us 
and Holland, cannot be made a Rule to determine the 
Balance of Trade, or Whether the Wealth of this Coun- 
| n or decreaſes. | 


he Marks by which I have already proved that we 


are a Rich and a Thriving People, are founded upon ſuch 
inconteftable Principles, and are ſo very obvious and ccr- 
eg that I might fafely rely upon them, and reſt the 
Whole Matter here. However, my Concern for the Com- 
merce and Manufactures of my Country, has led me to 
make more particular Enquiries into the preſent State of 
the Trade of the Nation. Es 

I therefore turned my Thoughts to inquire particularly 
what Quantity of the Goods of our own Growth, Pro- 
He or Manufacture, hath been exported for as many 
Years backwards as could get the Accounts of, with- 
out too great an Expence of Time and Labour. = 

And what I firſt inquired after, was our Woollen Ma- | 

pufacture, that being the Baſis of our National 1 9 * ft 
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And concerning this Species of our Exports, I can affirm 


from the moſt authentick Accounts, that the Value of 
Woollen Goods exported in Six Years, ending at Chr:/t- 


mas 1727, (the Year 1728 being not yet compleated) 


exceeds the Value of the preceeding Six Years, Four 


hundred ſeventy five thouſand ſeven hundred and fifty 


five Pounds, One Shilling and Nine Pence ; and that the 
Value exported in the laſt Three Years to Chriſtmas 


1727, exceeds the Value exported in the former Three 
Years, Fifty four thouſand four hundred and feventy fix 
Pounds, Seven Shillings and Six Pence. 


And I cannot reſiſt the Temptation of inſerting here 
the particular Value of every Year's Exports, upon which 
this Computation is founded, vis. 
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17119 1716—— 93,253,653 3 9 
1716 1717— 3,706,348 10 4 
1717 1718 ———— 2,673,696 4 2 

2 1718 ,, 1719 2,730,297 13 11 
S 1719 f 720 — 3,9% 49 16 2 
' 1720 S 1721——— 2.993,310 3 5 
5 | a 95 
8 © Total 18,326,355 1: 9 
© A — — 

* 1721 U 1722——. 3,384,842 8 1 
1722 17232 — 1 2,920, 1 © 
1723 1724— 1 3.068373 13 II 
1724 1725 —— 3.12, 898 2 8 
1725 1726 3,038,489 2 I 
1726 1727——— 2,877,246 5 9 
Total 18,802,110 13 6 

1721 1722— 3.384.842 8 1 
1722 172} ——— 2,920, 1 © 

8 1723 8 1724— 3,068,373 13 11 
* E Total 9.373.817 3 © 
O © — ee 
„ 1724 © 1725 —— 1,9 N 2 8 
8 1725 U 1726 23,038,149 2 1 
is 17260 1727—— 2,877,246 5 9 
5 Tatal 9,428,293 10 6 


ſpe to our Grand Concern, the Woollen Manufactu 


Having received ſuch Satisfaction in my Inquiry with re- 
res, I 
then 
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in, and Lead-Oar ; and found that the Quantities 
of Coals, Lead, and Tin, and Lead-Oar, exported in the 
Three Years ending at Chriſtmas 1727, (the Year 1728, 
not being yet compleated) exceeds the Quantities export- 
ed in the Three preceeding, viz. Coals, Nineteen thouſand 
two hundred and eighty Chaldrons and thirty Buſhels : 
Lead, Two thouſand five hundred and fiſty eight Fodder 
or Tons, Thirty hundred Weight and Nine Pounds: Tin, 
One thouſand ſeven hundred and ninety hundred Weight, 
one Quarter, and fifteen Pounds : And Lead-Oar, Two 
hundred ſeventy three Fodder or Tons 
Weight, one Quarter and three Pounds. 


6 


then inſpected the Accounts of the Exports of * Coals, 


, twelve hundred 


As appears by the following Particulars. 


Coals. 
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Lead-Oar; 
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10919 14 0 18 
8843 10 0 22 
9859 1116 
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17789 3 8] 
251270 24 


24550 1 23 
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67467 1 5 


9436 13 1 10 


12517 83 


16032 0 25 
10206 16 2 2625512 I 
1127713 0 17 
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293 1 2 10 


373 70 © 
515 12 0 16 


32180 18 3 9669257 2 20/1182 oO 2 26 


The Pleaſure I received by theſe Diſcoveries, made me 
curious to know how the Account ſtood with reſpect to 
our Exports of Leather tann'd ; that being a Product of 
our own, and likewife manufactured by ourſelves: And 
I found, That the Quantities of Leather tann'd exported 
in the three laſt Years to Chriſtmas 1727, (the Year 1728 
being not yet compleated) exceed the Quantities expor- 
ted in the three preceeding, Four hundred eighty eight 
Hundred Weight, and Sixteen Pounds. . 


Next to our Manufactures and the Products of our own 


Country, the Exportation of Foreign Goods (among 
which the Products of our Plantations and Eaſt-Iudia 
Goods are included) ought to be conſidered: And upon 
this Head I ſhall inſert an authentick Account of the 
Amount of Debentures paid in the following Years for 
Foreign Goods exported ; Which Account thews, * 
| G 
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the Exportation of Foreign Goods, during the Years 


1726, 1727, and 1728, much exceeded that of the three 


preceeding Years. | ; 
: | | J, | 8. - 
| 1728086164 9 6 


1724871565 12 0 
11725 — 742562 7 O 
Total 2420292 8 6 
7 1726967427 15 
1727816382 18 
1728—— 1170743 2 
Total 2954553 16 


| | Exceſs 524261 8 2 
I then had Recourſe to the Office of the Regiſter Ge- 
neral of the Tonnage of all Trading Ships, from whence 


I obtained the following Abſtract, vzz. 


An Annual Abſtract of the Total Quantities of the Ton- 
nage of all the Trading Ships entring Inwards and 
clearing Outwards to and from Foreign Parts in London, 
and all the Out-Ports of South-Britain for Twelve 
Years, between Chriſtmas 1715, and Chriſtmas — 727. 

| | ons. 
In the Vear 171804, 80of 
| 1717776, o91 
1718 814.159 
171980), 832 
1720 — 817,111 
1721—— 797.245 
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Total of the Firſt Six Years 4,817,239 


| 


1722 — 850, 30) 
1723—— 813.369 
1724870, 141 
1725 869.279 
I) 26— — 875,867 
1727 876,676 


Total of the Laſt Six Years 5.155.834 


Exceſs of the Laſt Six Y ears above the former 238,595 


In 
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In the laſt Place, by an Account of our Coinage during 
a Period of 26 Years, it appears that there was a much 
greater Quantity of Gold coined at the Mint in 1726, in 
the Beginning of which very Year Admiral Hoſier was ſent 
to the Weſt-Ddies, than in any one of the preceeding 


Years, except 1714, I715, 1716 and 1720. 


I would not have it inferred from theſe Accounts of 
the Largeneſs of the Exports of our own Manufactures, 
that no further Encouragement ought to be given to the 
Manufacturers of this Kingdom: Their Numbers are 


of late Years greatly encreaſed; and they are as 


neceſlary towards carrying on the Trade of the Nation, 
as our Seamen are to our Navigation and Security ; and 
they will therefore be always intitled to a juſt Regard 
from our Legiſlature ; and we ſee His Majeſty has a due 
Senſe of their great Importance to his Kingdoms, by the 
Concern he ſhews for them upon all Occaſions. 

Thus I hope I have proved that the Nation is in a 
thriving and flouriſhing Condition, by the Lownels of: 
the Intereſt of our Money; by the advanced Price and 
the Improvement of our. Lands; by our Manner of Li- 


'ving ; by the opening of Mines, and carrying on other 
Works; by our Jewels and Plate; by the Produce of the 


Sinking Fund ; by our Exports of the Goods of our own 
Growth, Produce and Manufacture ; by the Exports of 
Foreign Goods ; by the Amount of the Tonnage of the 
Shipping employed in our Trade; in ſhort, by every one 
of thoſe Marks which by all the World have been hi- 
therto allowed to be indiſputable Marks of the Wealth 
and Proſperity of a People. And now what can be faid 
of that Sett of Men amongſt us, who uſe all pothble In- 
duſtry to perſuade the World that we are a poor and a 
deſpicable Regple ; but that they have utterly laid aſide 


all Regards to Truth, and all Tenderneſs for their Coun- 


try, and would be glad to ruin that Kingdom which (to 
the great Diſappointment of their Ambition) they find 
they cannot govern, 8 | | 


ec 27, 1728. 
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